92434099

DRCLARATION OF FRIGHRORRCOD GOW. RESTRICTIONS AND RASRMEWYS
BRRMUDA VILLAGE

THIS DRCLARATION OF WRIGHRORROOD COVENANTS, RRSTRICTIONS AND BASRWBKTS POR
BRRMUDA VILLAGR ("Reighbovhood Govenants”) is made this _3th_ day of Ogishaer ,
1993, by B. A, CUKBRR, INC. D/B/A BRRMUDA VILLAGR AT SILVER LARRS, » Flovide
cmﬁm‘. its ocuccessove and assigne ("Dealovant”), and ie joined in by
L VILLAGE WRIGHROREOOD ASSOCIATION, INC., a Ylowida coypevation not foy
pvofit ("Asecsiation”),

WHERRAS, Daclavant ie the owner in fee simple of the veal property wmove
;:n:lwhﬂy descvibed on Rxhibis A ("Proparty®) attached haveto and made a pavt

veof wh rlarant_dasiv velop semminity to "Bovsuds
Vallager fand | || g i\ i"‘ AN
U§ te vn P mm'. Barauds @.U.H planned

nudmm. c:mtty And to pressrve the values and amenities of sush community,

it do semnit and\subject :h;:ig ¢! Rante
new oy nﬁt . : £6 gertain land ue ﬁ > ? ictiona,
vesewva agulations,. buwd n ne'y—and ant 3 to delegate and
saesign o, sccietion aevtain powers and duties of ewnevehip,

administyation, opavation, mainvenance and enfovcement; and

WARRBAS, the Association is joining in these Neighberhood Cevenants in
ovder te acknowledge ite obligaticns heveundevy and

ROV, THEERRVORR, in considevation of the premises and covenants hevein
sontained, Declewant heveby declaves that the Prepewty shall ba owned, held,
used, tvansferved, sold, cenveyed, demisad and eccupied subject te the sevenante,
vestvictions, assenents, vessrvations, vagulations, buvdens and licns hereinaftey
set fowth, all of which shall wun with the Propevry and any pavt theysof and
which shell be binding upen all pavties having any vight, title or interest in
the Propavty oy any pavt theveef, their heivs, succassovs and sseigns.

ARTICLE 1
RERIBIYIONS

A "Avticles” mean the Avticles of Incorporaticn of the Asseciation, &
copy of which ie attached heveto and made a part hersof as Eghibit G snd any
awsndmants theveto. ,
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B. PAssesenante” mean the sssesemente for which all Owneve ave obligated
to the Asscciation snd include "Individual Lot Assasaments,” and "Speeisl
Asncsemance” (as osuch tewms ave defined in Article V hevecof) and any and all
other ssscasmante which ave levied by the Assosiation in accordance with the
Bermuda Village Pecumente including the "Repaiv Assessment”.
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G "Assccistion” means Bermuda Village Neighborhaod Assesiatien, Inc.,
a Florids corpovation not for profiv, This is a "Neighborhoed Asscciation” undey
the Master Daclavation. T
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D.  "Board" mesns the Board of Divectors of the Association.

B, "Bylaws” wean the Bylaws of the Aesociation, a copy of which is
atteched heveto and mads a part heveof as Bxhibit D and any smendments theveto.

| O "Bermuds Village" wesns the plannad residential community planned for
dovelopment upon the Property committed to land use under the Master Declaration
snd these Weighborhood Cavenante and which is intendad to be comprieed of,
including, but not limited to, one hundred thirty three (133) rasidential Lote,
the Recveation Property and Neighborhood Property located within the Property.
Devmuds Village ie part of the residential cosmunity known as Bilver Lakea baing
developed by 8ilver Lakes Pavtnavship.
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2 "Contributing Lot" means any Lot conveyed by Daclavant te an Owier
vhich has been desued & certificate of cacupancy for a Home constructed thereon
by the appropriate governmental agency, except if conveyed to an Institutional
Movtgages by foreclosure or & deed in lieu of foreclosure, upon which an

affiymative covenant to pay Assesamants, as more particularly set out in Avticle
IV heveof, is imposed,

J, "Oontributing Lot Ownexr" means the Owner of a Centributing Let.
R "dounty" meane Browsrd County, Florida.

Lo "Declarant” means H. A, CUMBER, ING. D/B/A BERMUDA VILLAGE AT SILVER
LAKES, and any succeasor or assign thereof, which (a) scquires awy Lot from
Daclarant for the purpose of devalopmant and to which H. A, CUMBER, ING. D/B/A
BERMUDA VILLAGR AT SILVER LAKES, specifically sesigns all or part of the vights
of Declarant hereunder by sn express written assignment recorded in the Publie
Records of the Countyj or (b) acquiras any Lot through foreclosuve or deed in
lieu of forvealosure of the mortgage identified in the Joinder and Subordination
of Movtgage attached to these Neighborhood GCavansants snd sush Person acquiring
any Lot thrvough foreclosure or deed in lisu of foreclosure files & written
elogtion to becoma & Declarant awmong the Public Records of the County. Im
addition, if The Hokkaido Takushoku Bank, Ltd.,, New York Branch or Silver Lakes
Favtnevahip ov their designees chtains title to any of the Lots owned by
Deolavant, such Person may elect to become Declarant by & written eslection
zecorded in the Public Records of the County, and vegardless of the axercise of
such election, such Pevaon may appoint as Daclavant any third party or parties
who acquire title to such Lots by written appointment racovded in the Public
Recovds of the Gounty, The written electiop shall give notice as to vhich vighte
of Declarant are to be exarcised, The statement ehall be in recovdable form,
ohall be executed by such Person alene, and shall not vequire the exacution or
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jotnder of any other party, Im any event, auy subsequant declavent ohall not be
1table for any default or chligations incurved hy suy priov Declavant, except as
may be expressly sssumed by the subsequent declarant.

X. "Diveotor™ woans s wewbar of the Boeavd.

L B "Dominant Lot" mesns o Lot to which an casement over a Sevvient Lot
crsated by Artiole VIII of thess Neighborhood Covenants fs appurtenant (L.0., 8
Lot owmed by an Owner entitled to access te his Lot and those over coertatn
portions of an sdjotning Lot), A Lot may be beth a Dontnant Lot and Servient Lot

as te difforant easements created by Article VIII hereof, but not as to the same
SRAGARE »

"Tnstltutional Nertgages" means any lending inatitution owing &

AL QY

building and loan association, or cemmercis
bank or veal ostate dnvastment cruat, or wortgage
banking company ov sny subsidiary theveof; or

(11) Any T"escondary wertgage market ¢netitution,"
including the Pedeval Watlonsl Novtgage Association,
Government Watienal Novtgage Assoclation, Pedeval Home
Losn MNortgage Corporation and such other eecendsry
mortgage market institution ae the Board shall hereafter
spprove in writingy er

($4L) Any penston or profit-ehaving funds qualifted
under the Internal Revenue Code; ov

(iv) Any and all tnvesting or lending institutions, or

the successers and assigns of such lenders ("Lendere”),

which have loansd momey to Declarant and whtch held a

rttnso upen any portien of the Property ascuring euch
esne} ov

(v) Such ether tustitutional lenders as the Neard
shall heveaftar appreve in writing s an Institutional
Nortgages which have acquirad a meytgages upen any
pertion of the Property; or

(vi) Declarant, Lf Declavant helds & mortgsge on any
portion of the Property and the transferee of any
mertgage encushering the Property which wes originally
held by Daslevanty er .

(vit) Any life Lnsurance companyt qt*r
i
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(viit) Stilver Lakes Partusrship, its successovrs and
asaigne and The Hokkaide Takushoku Benk, Ltd., Wew Yerk
Beanch, 4te ouccesscre and apedgne as long & any
wortgege held by either of them encumbeving any Lot or
any povtion of the Property vemaine unsstisfted; or

{tx) The Veterane Administration or the Vederal Housing
Aduinistration or the Departwent of Housing end Urban
Devalopment.

Q. “Interest" means the wasimum nonusurious tnterest rate allowsd by law
on tha subject debt or obligation, and Lf no ouch rvate Ls designated by lav, thew
.l.'h:uu poraent m r ARNUM.
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"Lot" means & portion of the Property as shown on the Plat, upom
which a !m ts permitted to be erected,

T. "Naster Declaration" wmeans the Declavatien of Protective Covenanta,
Condttions, Zasements and Reatrictions for Silver Lakes vecorded im Offdcial
Records Reek 17369, Page 240 of the Public Recerds of the County as euch decument
han been snd way be amended or eupplemented from time to time.

v, "Naster Irrigation System” mesns the pumps, tanks, lines, pipes,
heads, and othey appurtenances for the frrigetion and sprinkling of the Lote and
Regraation Area.

v "Nember" wamns s wmamber of the Association,

W "Neighborhood Property” means such portions of the property &s movre
particularly described in Paragraph B of Article II herein, which are to be
waintained by the Asscctation.

X. "Operating Expsnees” wean the ozptmn for which Ownera ars liable
to the Asseciation as described in these Wetghberhood Covenants and sny other
Bermude Village Documents and fnclude, but ave not limited to, the cests and
exponses Ltnocurved by the Asscciation in sdninistering, cperating, veconstrusting,
naintataing, financing, vepaiving, veplacing ov twpreving the Recreatieon Property
snd Weighborhood Propsrty ov any portion thereef and {wprevements thereen and
all aests and expenses incurred by the Asavcciation in carrying out Lts powers and
duttios hereunder or under any ether Bsrmuda Villege Documente, including, but net
ltmited to, the cest of sny reecerver and uuy other expenses destignated to be
Opevating Expsnses by the Boavd.




8 "Owner" means the owner of the fee simple title to a Lot and includes
Declavant for so long as Declarant is the owner of the fse simple title to & Lat
but excluding those having such fntersst wmevely as sscurity for the parformance
of L:w obligation and sxcluding purchasers under executory contracte of sale of
8 €

8 "Pereon” means a natural individual er any other entity with the
lagal vight to hold title to real property.

AAy  "Plat” meana the Plat of Stlver Lakes at Pembroke Pines Restdential
Pavael H-2 vecorded in Plat Book _152_ at Page _2a__, of the Public Records ef
Broward County, Wleride.
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0C. "Neighberhood Covensnte™ wesns this documemt end aeny amendments

heveto,
s e Bt i 2
partio dascy i D \ef Arttel Aaxsin,| which (eve to be

ol
matntatned by the Asseclation and are intended te be conveyed te the Asscciation
;:: u.!-o more particularly described on Rxhibit B sttached hereto and made a part
{ -1 Y

EE. "Repatr Assessment” shall mesn the assessment for the actusl ceste
for which an Owner (s obligated to the Association as necessitated by the Owner
fatltng to propsrly matntein thoss povtions of the Naster Irrigstion System
loocated on his Lot and between the boundary of his Lot and the edge of pavement
of the adjscent paved voadway(s), excluding the msin irrigatien line, in
sscerdance with the BSevmuds Village Decuments. Such Repair Assesswent shall
tnolude o Pifty Dollar ($50.00) service charge plus all eut of pecket expenses.

FP. "Servient Lot" means s Lot cver which an easement &s crasted by
Articla VIII of these Netghborhood Covensnts in favor of a Deumimant Lot (f.e.,
s Lot over which the owner of an adjoining Lot has a vight of uccess to certain
portions of his Lot and Home), A Lot may be both a Servient Lot and s Deminant
lot ss to different vassments created by Article VIII, but net as to the eeme
ensEmont .

GG, "Stlver Lsakes Deocuments” wmean the WNaster Declaration, the
Supplemental Declarstion to the Naster Declaration which applies te the Property
snd which submits the Property to the provisiens of the Naster Declavetien, the
Avticles of Incorperation of the Community Asseclation and Bylaws ef the
Oommunity Assoctation and all of the instrvuments or documente veferved te er
incovporated therein including, but not limited to amendnsnte to eny of the
foregoing, as spplicable, :




A, The 84lver Lakes Communicy

The 8ilver Lakes Comsuntity plan fer develepment centompletes the
construction of verieus eeparate and distinct residentiel cewammnities and the
eptablishmant of cemmen avese intended teo bo aveilable for the use and benefit
of all of the vestdential cemmunitics planned for develepment thovesn eall tn the
mannar as, snd subject to the vesstrvations of righte, sat ferth tun the Master
Doclavation., Amewng othor tht.&n. the N;-tur Dnhuu.n {¢) vegquives ¢the

and ( tv) . rn “for tho :rml.nuoa o! luto nnnmn .u utncmt-
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Bermuda Village io locatod within the Silver Lekes Commnity end
constitutes s "Nelghborheed" under the Naster Declaersticn and Supplesental
Declavation to the Haster Declaratien ("Supplemental Naster Declovetien”), Ameng
other thinge, the Supplemental Nester Docl.uutm (L) vequives the Commmumity
Aspoclation to matntetin and cave for axclusive counon prepevtios defined ss sush
therounder) (11) affords owners of Lots censtituting pevtiens of Berwude Village
rights te the use and enjeyment of the excluaive commen prepevties; amd (diL)
prevides for the promulgation of neighborheod assessments and enforcoment by Lien
of cellection of payment therefer. UEsch Owner of a Laet shall be eubfest te all
torms, rostrictiens, cenditions and vessyrvations of vighte set ferth im the
Supplemental Nastev Declaration,

C. Revesda Villagoe.

Declarant’s gensral plan eof develepment eof DBevmuda Villaegd
contemplates the constvuction of restdential Howmes thereem and, further, that
various Luprevements will be constructed on the Leots and other pertisns ef Stiver
Lakes Restdential Pavesl "H-2" vhich will enhance Revmuda Village and benefit the
Ownere of all Lote. Declarant's genoral plan of davel t furthor contouplates
that such vestdential Hemas shall be whatever types of steuctures Deslavent may
choose which ave in confermance with the BSupplemental NHaster Declavatdsw,
Declarent’s genaral plam of development of Rerwuda Village way alse imalude
vhatover factittios and smsnitlos Doclavant cemsidera (n Lto cele Judgment te be
apprapriate te the community contemplated by the plan.

D, Recreatien Property

S The Recreation Proporty mn conelst of the praperty desevibed
on Bxhikit } horoto. The Recreatfen Preperty shall he ueed €or vecrestienal end




esclal gucpeses ae well ao other preper purpeses by the Asseclatien end Owasevs
opd cthelr Camily wmewbeve, guset, tavitecs and leseses (n accerdance with the
Sevumde Village Decumente,

The inttlal Recreatlon Preperty shall cemsiet of & swimming
pool, peol deck aemd cabans with men’s ond wewsn'e vest voswms ond shall %e
cauploted with o Certiticate of Ocoupancy prier te the ehtatning by the Declevent
of o Cortiftcate of Cocupency fer a Heme, oncluding feur (4) wmadels. Declavant
veservee the cight In Lte sole dlecvetion te comatvust sdditiomal (wprevewents
«pon the Reoveation Preporty ae hoveinafter set farth.

t 8 Such perticne of the Recreation Praperty upen vhich Declevent
heo mtmd. or heoveaftsr shall %e end

tod,

be obligated

: somsteus
ohall b (n the sele di

gy edd

Nastev

Aooesla te t i Ch
scauponsy fer the £lvet (lot) Womo encluding four (&) wadels; or (£8) the "Tuem-
over Date" (an dofined iw the Articles,) The Asecctlatien Le ebligeted te scoept
ot sny tims sny end all cenveyances te Lt by Declavent of & €es aimple title,
sanenonte o Lesses to all or pertisns of the Recreatien Preparty.

%.  Yetghberheod Praperty

i. The Uelghborhood Preperty ohall consbot of & waster
sprisklovficeigacion eystem, The Welghberhead Praperty shall be fer thy
enslustve uoe of the Asssctlation and owmers end thetiv fewlly wemberve, gusots,
imvitoss, end lossves im socerdance with the Bermuds Village Dooumente.

The inttial Netghberhood Peaporty shall comatet of the Master Ivvigatiom
Syotem, (mcluding the machimery end oquipment nocessary te eperate the same.
Osclarent vossrver Che right tn (te sele dleocvetion te add edditional preperty
er laprevemsnts upen or te the Nelghberhood Preporty as hereinafter set fexth.

2. fiuch pertiens of the Hetghberheod Praperty upen viileh Doclavant
has constructed or hevein constyucts Lmprevenents shall be kept and wmalntadned
for uwae (n o mannor conslotent with the nature of such tupvevements lesaced, eor
to bo lecated thereeon. The Weolghberheed Prepevty will be cenveyed by Declacvent
teo tho Asseclation by BLll of Sale Abselute ne lator than the esclisr te esour
of the fellowings (L) ¢he dote of the Lasuanes of the Cortiftence of Cosupanay
for tha fivet (lot) Rome encluding feur (4) wedele; ov (L4) the "Ture-ever Date"
(a0 defined tm the Artisles.) The Asssclation Lo ebligated te accept at any tiue
ony ond all cenveyamees to snd by Declavent by Bill of Sale Abselute, fres end
elear of all Liene end cncusbrances, of oquipwent, wachinery, or lesess te all
or portions of the Nelghherhesd Preperty.

3. Zash Lot Owmar, at his o;h oxpense, shall be vespencible for
the maintensnce, vepalv and upkeep of these pertiems of the Master Ivvigation

v
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Syotem locsted en Wi - end betwsen the houndavy of Wis Lot and the edge of
svenent of the ll pml veadway(e) exncluding the maln Lyvigatien {uo
:»Mm. but m ted to, underground pipos, sprinkior heade, end all m

s te the Master Tvvigetiewm fSysten within ¢he boundacies of the

Gwmeor's Let. In the event thet the Lot Owmer dess net maintaim hie portien of
#0ld Mapter Ivcigetion Systen, the Asseslation shall have the right ¢o enter upsn
Lot Omer'e Lot for the purpeses ef vapalr of the leoter Irvigstien System after
astice hos beon ploced on an Ownov'e Nome wherain the sprinkier eystem (s in weed
of cepale that such Owser has twenty feur (24) houve fvem the time end date of
oald notifioetion te vopalr the dvvegularity In the Ownaev'e portisn of the Master
Ercigation Syetem or the Ascestetion will have the sutherity te omter upem the
vendoon, wako such cvepelve end the cest of the eald vapalve tegethor with e
sle Josesoment e dofived a Avticle I.BE ehall be borus by the Cwner and

i he W" e TN A TN e
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vagulstions shall net apply to Daclavant as en Owner.
ARTIOLE 13X

t Nerborship and Veting Righte

Houborohip 1a the Asceclation shall bo ectshitashad end torninated ae
eet forth in the Articlos. Each Mawher ehall be entitied te the bYewnefic of, end
be swdbjost to, the provislens of the Bermsda Village Decuments, The wveting
vighte of the Nesbore shall be ae set ferth in the Avticlesn, ,

i I Reavd

The Asseclotien shall be gevermed by the Beard whieh shall be

eppolnted, designatad oy elooted, as tho case may be, as cet ferth im the
Acticles.

<, Duvretion of Locesclation

The duvation of the Asseclation shall bs perpetual, as eot fevth In
the Artislen,
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ARTIOLR IV

A, Affirmative Covenant to Pay Opevating Expenses

In ovdar tat (1) fulfill the terms, provisions, covenants and
conditions containad in the Barmuda Village Documente; and (11) wmaintain, oparate
and preserve the Recreation Property and Neighborhood Proparty for tha use,
safety, welfara and henafit of the Membere and their family mwembavs, guests,

b 4 upg ch Contribu ! Lot and

Gontribty X Fmat qvanane djobliga 1:‘%& te tha

Association (in-thi aan Cagt_fort! pamenta luding, but not
» A ek ARP 8

limited ° n duianta, and Special
Asaneaments, BRach by acceptance of a deed oy other

instrune £ cc}twayi Lot _within Pyopart Declavant,
whether o rongad sucly de hall be
obligat t aaiation \all o erating
Rxpenses ccovdance with aviaion th age D nES .

Be Batahliahment of Liens

Any and all Assesamants wade by the Asscsiation in accovdance with
the provisions of the Barmude Village Documants with Intarest thereon and costa
of colleation, including, but not limited to, Legal Pees, sre hareby declaved to
be & charge and continuing lien upon esch Contributing Lot against which each
such Assesement ie wmade. Bach Aseessmant against s Contributing Lot, together
with Interest thereon, including, but not limited to, Legal Vees, shall be the
parsonal abligation of the Contributing Lot Ownar of such Gomtributing Lot. Said
lien shall be effactive only from and after the time of the vecordation amonget
the Public Recovrds of the County of a written, acknowledged statement by the
Asacciation sstting forth the amount dus to the Asscciation as of the date the
statemant ia eigned. Upon full payment of all sums secured by that lien, the
party meking payment shall be entitled to & aatisfaction of the statemant of lien
in vacordable form. Notwithetanding snything to the contrary herein contained,
whers an Institutional Mortgages of vacord obtaine title to a Comtributing Lot
as o rasult of foreclasure of ita fivet movtgage or deed in lieu of foracloasuve,
such acquiver of title, ites successors or aseigne, ahall not be liable for the
ahave of Assessments pertaining to such Contributing Lot or chargesble to the
former Contributing Lot Owner theveof which became due prior to the asquisition
of title as a vesult of the fovracloaure or dead in lieu theveof, unless the
Asseasmant againet the Contvibuting Lot in question is secured by a claim of lien
for Assesaments that is vecovded prior to the vecordation of the mortgege which
was foreclosad or with vespact to which a deed in lieu of foraclosuve wms given.

a, Gollection of Asaassmants

In the evant any Contributing Lot Owner shall fail to pay eny
Assessmant or installmant theveof, charged to such Contributing Lot Owner within
fifteen (13) days after the same becomes due, then the Association, through its

9




Boayd, shall have apy and all of the follawing vemedies to the extent permitted
by law, which remedies are cumulative and which vemedies ave not in lisu of, but
eve in addition to, all other vemadies available to the Associationi

l, To ascelevate the entire amount of any Assessmente for the
vemaindar of the calendar year notwithstanding any praovisions for the payment
thereof in inetallmenta. .

2, To advence on behalf of the Contributing Lot Owner(e) in
default funds to mcoomplish the naeds of the Assccistion up to and including the
full smount for which auch Cantwibuting Lot Owner(s) ia liable to the Association
and the amount or awounts of moniee so advanced, together with Interest and all

a8, WAy
siation

cogts o ot t afy cluding,-b ot-1 to, Leg
t:m{:upou ] % the # oci sdviance by,
.8 net wal il e NN o
LA ’
3, To file an action in aquity te forecloss its lien at any time

SR P e

& Tao file an action at law to collact said Assssamant plus
Interest and Legal Veos, without waiving any lien rights or rights of foreclosure
in the Association.

L To charge Interest on such Assesswment £rom the date it becomas

due, as wall as & late cherge of Ten Dollars (§10,00) by the Assaciation to
defray additional collaction coste.

D. Collection by Declarant

In the avent for any reason the Asscaistion shall fiail to sollaect the
Asssasmants, than, in that event, Declarant shall at all timas have the right
(but not the obligation)t (i) to advance such sums as the Association could have
advanced as eet forth above; and (ii) to collact such Assessmants and, if
applicable, any such sums advanced by Declarant; using the ramadiee available to
the Asscciation againet & Contributing Lot Owner as set forth in Favagraph IV.C,
which remadies (including, but not limited to, recovary of Legal Peeas) ave heveby
declarad to he available to Declavant,

Re  Righte of Declarant and Institutional Mortgagees to Pay Assesesments

and Receive Reimburaemant v
Daclarant and any Institutional Mortgageas shall have the right, but

not the obligation, jointly or singly, and at their aole option, to pay eny of
the Asssssvante which are in default and which way or have bacowma & charge
against any Contvibuting Lots. Further, Daclarant and any Institutionsl
Hortgageas shall have the vight, but not the obligation, jointly or singly, and,
at their sole option, to pay insurance premiume or fidelity hond premiume or
other vequired items of Operating Expanses on hahalf of the Association whare the
same are overdue and vhers lapses in policies oy servicas may coccur, Daclarant
and any Inetitutional Mortgagaes paying ovardue operating Expensee on behalf of

10




. the Association will be entitled to immediate rajimbursement from the Asscolation
plus Interest and any costs of collection including, hut not limited to, Legal
Paas, and the Association shall axecuta an instrument in recordable form to thie
effact and delivar the original of auch inetrument to each Institutional
Mortgagee who is so entitled to reimbursemant and to Declavant if Declavent is
entitled to veimbursement,

A
deipate 3 dar ¥

be set %E:? ("B é . '-
Bermuda Vill , pane otha _
those Oparat ich s : Assesanent)

v Sogad:
shall be apportioned equally among the Qontvibuting lLote by dividing the total

anticips . raflectad by Bu y other than those
Opexat 8 ® P a aubjec . 1 ensgment
(edjust e total o £ Contributing Lots
which he en convaeyed by Desla ( oe t cardationiof a deed

of conveyance snd the iesusnce of a certificate of ccaupancy), with the quotient
thus arrived at being the "Individual Lot Assessmant." Norwithetanding anything
in the Barmude Village Documentas to the contrary, any sesesemant for legel
sxpanses incuvved by the Associstion to bagin legel proceedings againet Daclarant
shall be deewed an operating Rxpense which is properly the aubject of a Spacial

Assessmant and not the subjact of a vegular Individual Lot Assasawmant.
B. Assasament Paymanca

The Individual Lot Assessmants shall be payable gquarterly, in
sdvance, on the fivet day of January, April, July and Octobar of each year, The
Individual Lot Aasessmente, and the quarterly inatallments thereof, as wall ae
all Assespments provided for hevein and all installments thereof shall be
adjusted from time to time by the Board to veflect changes in the number and
status of Oontributing Lots (thus apportioning all euch Assessmente and
installmente thereof amomg all Contributing Lots in existence at the time euch
inetallment is dua) ov changes in the Budget or in the event that the Bosrd
detarmines that the Assasemante or any installment theveof is either lese than
or wore than the amount actually vaquired. When a Contributing Lot mot im
existance when the Asssssmant was determined ("New Improved Lot") comas into
axietance during a pariod with respeact to which an Assessment or installmant
thevaof has already bean assessad, the Naw Improved Lot shall be deemad aseansed
the amount of such Assessment or installmant theveof which was assessed againet
Improved Lote in axisteunce at the time of such Assessment, provated £ vom the
date the Waw Impraved Lot comas into existence through the end of the pevied in
question. If the paymant of such Asssssmant or installment theveof was dus at
the tima the New Impraved Lot came into axistence or priov tharato, said provated
amount theveof ahall be immediately due and payable.




G, Spacial, Asassssmante

"Special Assessmente™ include, in addition to other Assessments
designated as Special Assecssmants in the Bermuda Village Dacuments and whether
or not for a cost ar expense which is included within the definition of
"Operating Bxpenees,” those Asasssmants which are levied for capital improvaments
which inciude the costs (whether in whola or in part) of constructing o
scquiring improvemente for, or am, the Recrsation Proparty and Weighborhaod
Proparty or the cost (whether in whole or in part) of veconstructing or repleacing
such impraovemants. Notwithetanding anything to the contrary harvein contained,
it is vecognized and declared that Bpecisl Asaessmente shall be in addition to,
snd are not part of, any "Individusl Lot Assesement™. Any such Special

Asgeaome : g %Eg‘?:ﬁ%g&:'&

installments or in & lump sum ae the Board shall, from tima to time, determine,

Hotwithetanding-th ngy-the, leyyd £ any 1al-Aagesen after the
o -affl V@ assen two~ e (2/9)

anerih r s in petdon Jroxy st |a mesting

called ant n acsardanc B Fu + no-fpacial Asdsesemants

can be levied sgainst any Lot owned by Silver Lakes Partnavahip or The Hokkaide
Takushoku Bank, Ltd. , New York Branch, or againet which aithar holde & mortgage,
without ite prior written consent. Prior to the Turnovar Date, a Declarant
controlled Boswrd way make & Special Assesement without the coneent of
Gontributing Lot Ownera.

D, Liability of Contvibuting Owneve for individual Assessments

By the acceptance of a deed or othaer instrumant of conveyance of a
Lot in the Property, sach Owner thereof acknowledges that each Contributing Lot
and the Contributing Lot Ownere thersof avre jointly and severally liable for
their own Individual Lot Assssamant and their applicable partion of any Special
Asscasmants ae wall as for all Aasessments far which thay ave liable ss provided
for havein, Such Contwibuting Lot Owners further racognize and covenant that
they are jointly and eaverally liable with the Contributing Lot owners of all
Contributing Lote for the Operating Bxpeness (subject to any apecific limitatione
provided for havein such as, but not limited to, the limitation with respect to
mattere of Special Aeseasments and the limitations on the lisbility of
Inatitutional Mortgagees and theiy auccesaora and assigne) . Accordingly, subject
to such spacific limitations, it is vecognimed and agreed by esach awmer who 1a
or bhecomes a Contributing Lot Owner, for himealf and his heivs, exscutoras,
auccessors and assigne, that in the event Contributing Lot Ownevs £fail or vefuee
to pay their Individual Lot Assessment or any portion thersof or theiy respactive
portions of any Special Assessments or any other Aseessmants, then the othet
Qontyibuting Lot Ownera way be responsible for incremsed Individual Lot
Assesamants or Spaciel Assssamant o other Assessmants due to the nonpayment by
such other Contributing Lot Owners, and such incresaed Individual Lot Assesament
or fpacial Assessment or other Assessment can and may be enfovced by the
Asgociation and Daclarant in the same wanner as all other Assessments heveunder
as praovided in the Rermuda Village Documents.
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B. Guavanteed Assassment During Gusrantae Pavied

Daclarant covanants and agrees with the Association and the
Oontributing Lot Ownars that for the pariod commancing with the date of
vacordation of theee Heighborhaod Govensnts and ending upom the sconer to acouy
of the follawing: (i) the Turnaver Date; ov (ii) December 31, 1993 ("Guavantee
Paviod"), that the annusl Individual Lot Aesessment will not excead the dollar
amount get forth in the Budget of the Aesociation for the quarterly assessment
("Guarantesd Aseasament") and thet Daclavant will pay the diffevence, if any,
betwaen (a) the Opewating Expenses (other than thons Operating Expanses which are
propevly the subject of a Spacial Assessment or Repair Assessment) incurved by
the Association during the Guarvantes Periad and (b) the amounta ssseseed as

Guavan asqman gai Contrdbuting Lot —and th orking Capital
Gontributian hin P v, of of) wRich wi o defray
Village, Thus, ng-tle Guay o Paviod, Contibuting Lot reahall not

be qbligated to pay Assessments other than tha Guaranteed Assesswent and Special

Assenamer rking Capital C b 8 heraby
i » the e¢ Pericd fo te ! ter than
hov we y 8 by b an notice to the

v lactionat t thi (30) duys er to the ivation

of & Guavantead Pevriod,

After the Guarantes Peviod terminates, each CGontributing Lot Owner
' ohall be obligated to pay Assessmente ss set forth in Paragraph V.A hereof,

-2 Daclarant's Guarantead Assassmant Not the Obligation of Institutional
Mortgagaes or Successor Declavant

Notwithetanding anything to the contrary hevein contained, it ie
specifically understood and declarved and aach Contributing Lot Owmer by the
sccaptance of a deed or other instrument of conveyance of a Lot within the
Praperty ahall he deemad to have acknowledged snd sgraad thet no Inatitutional
Hortgagea (othear than Declavant) or any asuccessore or asaigne of such
Inetitutional Mortgeges, or any person acquiring title to any part of the
Property by veason of the foreclasure by an Institutional Mortgegee or dead taken
in lieu of such foraclosure shall be deamed to have made, assumad or otherwlee
undertaken any covenante or obligations of Declaranty (1) to guavantee the lavel
snd/or duration of any Guavantead Assessments provided for under any of the
Bermuda Village Documente; or (ii) to pay the diffevence batween the actusl
Opevating Bxpences and the Guaranteed Assessments, if any, seseseed againet
Gontributing Lots and the Contributing Lot Ownews thereof during the Guarsntes
Paviad as way be provided for in any of tha Bermuda Village Documentas; provided,
howaver, that an Institutional Mortgagea way, at its option, determine to
continue the cbligation of Daclarant to guavantes the amaunt of the Asasssments
a8 havain pravided. Additionally, & successor Declavant shall not guarantee the
level and/ox duration of any Guavantead Assessments provided for undey any of the
Bermuda Village Documents or to pay the diffevence hatween the actual Operating
Bupenses and the Guarsnteed Assessmants, if any, assassad apainet Gontributing
Lote end the Contributing Lot Owners theareef during the Guarantes Period unlese
such obligation is assumed by such successor Declsrant.
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(<8 Working Capital Contribution

: Rech Owner who puwchases a Lot from Declavent shall pay to the
Association at the time legal title is conveyed to such Owner a "Working Capital
Qontvibution except for S8ilver Lakes Partnevship or The Hokkaido Takushoku Rank,
Ltd,, New York Branch with respact to any Lot(s) acquired by eithew of them by
foveslosure or deed in lieu theveof. " The Working Capital Contributien shell
be an amount equal to & two monthe' shave of the annual opavating Bxpences
applicable to such Lot pursuant to the initisl Budget (which may be diffevent
from the Budget in effect at the time of closing), The purpose of the Working
Capital Contribution ie to insure that the Assaciation will have cash available
for initial start up expenses, to meat unforeseen expendituras ov to aaquive

uddﬁ: ]‘.‘ 8 I;W ce .mri;f";“ or desivable by the Blﬂl{d'
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Asgociation is abligated to aseese and collect and which the Contwihuting Lot
Ownars ave obligated to pay ae provided hevein or as may be otherwiee provided
in the Barmuds Village Documenta:

(1) sny and all tawxee and tax liens which mey ba aseessad or levied at
any and all times againet the Recreation Praperty or againat any and all personsl
property improvamants thereoni (2) all charges levied for utilitiee providipg
services for the Recreation Praoperty and Neighborhood Property euch ae watar,
gae, electricity, telephone, sewer and any type of utility or any other type of
sexvice charge which is not separately billed toc a memberj (3) the premiums on
policies of insurance including, but not limited to, liability and casualty
ineurance for the Recreation Proparty; (4) any aume necesasry including reserves,
for the maintenance, rapair and veplacement of the Recreation Property and
Weighborhaod Property and all improvements located thareon; (5) adwinistrative
snd operationsl expenses; and (6) any end all expenses desmad ta be Oparating
Bxpeness by the Aesaciastion. '

The operating Bxpenses with respect to the Recreation Proparty and
Neighborhood Property is payable by each Contributing Lot owner to the
Association notwithatanding the fact that Declavant may not have yat conveyed
title to the Recrestion Property and Neighborhood Property to the Association,

TICLE VII

RANCR _AND CONDEMNA

The Assocciation shall purchase and maintain the follawing insurance
coveragas aubject to the following provieione, and the coat of the premiume
thevefor ahall be a part of the Operating Expenseas’




Ay Casualty Insursnce .

Property and casualty insurance in an amaunt equal to the then full
replacement cost, exclusive of land, foundation, excavation and other items
normally excluded from auch coverage, of all improvamante and paveonal property
vhich i1e owned by the Assocciation and now or herasfter located upon the
Reoreation Proparty and Neighborheod Property, which ineurance shall afford
protection against euch wieks, if any, as ehell customavily be covered with
vespect to avess eimilar to the Recrsation Property and Neighborhood Property in
developments similar to the Bermuds Villsge in construction, location and use.

B, Public Liability Insuvance

A e pal £ do/ Adabil APana -
—Anacaiatl ' - vapkle owper of Lote /within t} QpRELy
Declazant 8¢ aw neurads insuring nst- any fand :

demande made by eny pereon or parsons whomeoever for injuries receivad in

conuecti \ the operation n; e ae-—af the
Reareat y h! roperty and ) aocatad
thareon, any| dthe :h inat by's ol th te of
not lece o Million Do . 1000, fa 8 rred claimad

hy sny one paraon for any one ocaurrencej wot less than Three Willion Dollare
(83,000,000) for damages incurrad ov claimed for any ane ccourrence; and for neg
less than Pifty Thousand Dollars (§50,000) property damage pev cocurrence with
no seapavate limits stated for the number of claime.

G,  Pidelity Cavarage

Adequate f£idelity caverage to protect sagainst dishonest acte of the
officers and employses of the Association and the Dirvectors and all othevs who
handle and are vesponsible for handling funds of the Aesaciation shall be
maintained in the form of fidelity bonds, whish raquirements shall be veasonably
determinad by the Boayd.

D. Other Insuvance

Such othexr forms of insurance and in such coveraga amounta as the
Association ahall determine to ba vequired or beneficial for the protestion ov
presarvation of the Recrveation Froperty and Neighborhood Property and any
:.::prormu now or hereaftay located thereon ovr in the best intavests of the

qcciation,

B, Cancallation or Modification

All ineurance policies purchasad by the Associstion shall pravide
that they may not ba canceled (including for nonpayment of premiums) of
substantinlly modified without at least tan (10) days prior written notice to the
Association and to each firet mortgage holder named in the mortgage clause.




¥, Condasmation

In the event the Asscciation vaceives any award or payment awvieing
from the taking of any Recreation Proparty ov any part therveof se a vesult of the
exnercise of the right of condemnation or eminent domain, the net proceads thaveof
ahall Fivet be applied to the restovation of such tsken aveas end improvements
thereon to the extent deamad advieable by the Associstion and approved by Owneve
awning at least two-thizde (2/3) of tha Lots, and the vemaining balance thareof,
if any, shall then be distributed pro rata to Ownews and mortgagees of Lots ae
their vaspactive interests wmay appesv.

ARTICLE VIII
BASBMENTS
Ras

[t ) |

Bpch Ownew, by accaptance d or othar instrument of

conveyance, e coneents to the essamente resarved and/or grantad with
vespeat ® ighberho ntey emantal
Haster t aater D an. @

.8 Grant and Reservation of Basemente

Declaxant heveby vesarves and grants the following pevpatusl
easepants ovar and acrasa the Property as covanants running with the Proparty for
the banefit of the Owners, the Associstion and Declavant ae hereinafter specifled

for the following purposess
1. Utility and Services Easaments

An ensement or easements to provide for inatallation, sewvice,
repair and maintensnce of the equipment requived to provide utility sevvices to
the Recreation Property and Neighborhood Propexrty including (but not limited to)
powar, electric transmission, light, telephone, gas, water, sewer and drainage,
and governmental services including reasonable pights of access for persone and
equipment necessary for such purpose faor the benafit of the appropriate utility
companies, agencies, franchises ov governmental agencies,

2. Baseamant for Bneroachmant

An sasemant for encroachment in favor of an Owner in the event
any portion of his Home or appurtemant improvements such as & fance now ov
herasfter ancroaches upon any of the Lots as a result of minor inaccuracies in
survay, conatruction or due to settlement or movemant. Such encroaching
iwprovemants inetalled by Declarant ehall remsin undisturbed for so long as the
encroachmant exiets. Any essemant for encroachment shall include an easement for
the maintenance and use of the encrosching improvemente in favor of the Ownev
theveof oy his designeaa.

3, Haintenance Basements




(s) Preambles Most, if not all, of the Homes in Beymuda
Village have been designad and eite planned as "sarce lot line" homas such that
qach Home ie constructed so that all or portions of ane eide of the Home (and
fences or magonry walle extending from such side) ave eitusted on tha eide
_ boundery lines of the Lok, Because of this design, it is necessary to pravide
» meana by which the Owner of a Lot ("Dominant Lot") may hava access to the "sero
lot line" eide of tha Homa (and other portiona of his Lot and Home) in ordev to
maintain portione of the Lot, the side of the Home, the vaof and other applicable
portions of the Home and Lot, and so that vain water may run off the voof of @
particular Homa onto the ansement area described below. Because such accase must
be, of necessity, over the neighboring Lot ("Sarvient Lot") on which the partion
of "saro lot linae" side of the Home faces, Daclarant hevxeby makes pravision for

the "Nsintenance Besemente” declarad and vegulated pureuant to thie subparagraph
3 (as wC%iﬁ ﬁ@m th o0 A h but nead
not; &p lat)s o N\ ) N

LN ' L LA |

e
paa
U U L\ NN AN U
(b) Graation and Bxtent of Maintenance Rasement: Declarvent

heveby » a t perpetual non-exclusive maintenance sagement in
favor of ~auch ) |t )8, 4 rove ant Lot
adiscen @ TN ; lacstad he t\Lot, which
hyuilding ava coex Heh/ € ine afovasaid Lots

("Maintensnce Basemant") . Said Msintenance Basement ehall be appurtenant to and
pasa with the title of the Dominent Lot and the Beyvient Lot, The Maintenance
Rasement shall bae only as extensive as vessonably necessary to permit the owner
of a Daminsnt Lot to make the uses described in subpavagraph (c) halow and fax
vainwatar tun-off but in no avent, less than the greater of seven (7) feat in

width or as way be otherwiee shown as an accees or similar essement on the Plat.

(¢) Use and Conditions Of Maintenance Basements Tha Cwnaer of
a Dominant Lot, his gueats, inviteaes, contractoys, subcontractows, suppliave,
laborers and othar eervice pavsonnel, shall be entitled to enter unto the
sppurtenant Maintenance Resemant for purposes of maintaining, rvepairing and
veplacing portions of his Lot and Home including, without limitation, the Howme's
walls, voof, fance, landscaping and other inetallations which cannot he
conventantly or proparly maintained, vepaived or replaced solely from the
Dominant Lot, The vight of sach Owner of the Daminant Lot to use the Malntenanse
Bassment shall be limited to the aforesaid usas and such Owner shall not do
anything within the Servient Lot which ahall cause damage to the Servient Lot ov
any improvewent or landecaping therveon which is not promptly remedied by said
awner, creste an undus haward to persen or pets lacated on or coming into the
Servient Lot ov is in furtherance of any activity an to the Dominant Lot or the
Home theveon which is, or would result in, a viclation of the vestrvictions eat
farth in the Bermuds Village Documente. The Owner of the Dominant Lot shall, by
virtue of making use of sny Masintenance Hssement, be deswed to indemnify the
Owner of & Sarvient Lot for any and all losaes, costs, expense or damage to any
pervaon or property incurred by reseon of the formar'e vielationa of the
vestrictions containad herain,

(d) Servient Lot Owner Dutisss Ownevs of Servient Lots shell

not make any improvemsnt to tha Servient Lok, inecluding, without limitation, the
placement of fancas or landscaping which would unressonably interfeve with the
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pormigaible usee of any maintenance or access aseement appurtenant to the
adioining Dominant Lot reserved hereby.

(e) Reciprocitys Rach Qwner, by acceptance of & deed for a
Lot, hevehy acknowledges and agveas that such Owner's Lot may not only be &
Deminant Lot having vights acroas adjmcent Servient Lote as houlnblfon
desovibed hut aleo a Servient Lot encumbarved by the easemant rights hereinbefore
deacribad in favor of the Dominant Lots adjscent to such Let,

4 Raeament to Bnter Upon I.of.l

ncmm'. or nnmtc for ingrees and egress in £

Asgociet Ros he d d :
Lote fot ﬂ \Il!il : d \ g 9f \awr
:anludiu unh E as

neCAIRATY tor the Recraation P:op-rty md No:tshbo:hnod P:opur.y. 'I'ho Mocs.atton

for the pyrpose 35: hall,
afcer m t." Homa gation
System i ot has : vom the
time and d in 1: Hastey

Ixvigetion Syetew ol.' the M-ociuum wi.l.l ave chc uu:hority t:o enter upon the
premises and to vemove sod or ground coverimg, dig, and to take whatever steps
it desms necasasry to make such repairs and the cost of the asme shall be bowne
by the Ownar, ehall bacome the lisbility of the Ownar and aubject to the
provieions of Article IV heveinabove set forth,

A\

3, Basament Over Recreation Praoperty

An esssment of enjoymant in favor of all owners, their family
mawbavrs, gueste, invitees and lessess in and to the Recreation Property which
;hﬁl be appurtenant to and ehall pase with title to evary Let, aubject to the

ollowings

(a) the vight of the Assaciation to suspend tha voting righta
and vighte to uea the Recreation Property of any Owner for any periad during
which Assesaments against his Lot(s) remain unpaids

(b) the right of the Association to grant permits, licenses
snd easementas ovar the Recreation Property for utilities and other puwposes
reasonably neceseary or useful for the proper maintanance ov operating of the
Property; and

(e} all provisions set forth in the Bermuda Village

Docuwants.
6. Basement for Roof Overhang

An easament or easewments to provida for the yoof overhang in favor
of an Ownev inecluding vights of access fov pareans or equipment necessary to
maintain and vepaiv such voof averhang.
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7, Drainage and Irrigation Rasemant

An ensamant for drainage, flowsge, and irrigation over, under, and
upan the Property in favor of the Aesocistion snd each of the Owners inaluding,
but not limited to, veascnable rights of amccess for peraons and equipment to
eanstyuct, inetall, maintain, alter, inspect, remove, relocate, and vepair the
water drainage system, flowsge pipes, and irrvigetion lines, pipes and heade,

8, Lot 60 Basament .
An essement for ingrees or egress and reasonable vights of access for
poveons and equipment upon that portion of Lot 60, as apecifically described in

Bxhibit B, in favor of the Asspciation to come t all, oparate,
slter, ’ 1o dfo }{pr;ﬁhm%? m rrigation
linea for the LA 8a ~Syataen N \\_J/ i NI

8 S7AER
AU
C. Asaignments

. ; " h
i
vy duly licene { ah lic utility, or-any otheyr deaignae

The Owners hereby authorise Declarant and/or the Association to
exacute) on theivr behalf and without furthap authorisation, such grante of
engement or other instruments as may from time to time he necessary to grant
Saasmants over and upon the Property or portione thereof in sccordance with the
provisions of theee Neighborhood Govenants.

Hotwithatanding anything in these Neighborhood Gavenante to the
ContEary, all easemant righte wessrved or granted to Daclavant shall tarminate
upan Declarant no longer holding any Lote or Homas, or intevests in such on the
Praperty, for sale in the ordinary coures of business. In addition, the easemant:
vighte granted or veserved by Daclarant horaunder are not to be aconetrued ae
sreating an affirmative obligation to act an the part of Declarant,

ARTICLE IX

The veaponaibility of the Assaciation is to vapaivr, maintain and veplace
any and all Neighbarhaod Property and to repair, maintain and replace any and all
impravements and facilitias located on the Recreation Property commenscing with
the completion of same by Declarant and whether or wot same arve awnad by the
Assaciation, The improvements ehall ba maintained in the asame condition as
ariginally constructed by Declavent. In the event of any damage or destruction
to the Recveation Property or Neighborhood Praperty or to the improvemants and
fasilitiea locatad theveon by five, storme, acte of God, acte of government, acts
of thivd parties or ather calamity, the Association shall be voquived to webuild
or vaplace such improvaments and facilities se quickly as practicable,




ARTIQLR X

For purpesss of this Arvticle X, unless the context otherwise
requives, owner shsll also include the family, inviteas, guests, licansaees,
lessess and aublessees of any Owner, aud any other parmitted oacupante of a Home.
a1l the PFropavty shall be held, used and enjoyed oubject tao the follawing
%d.gintgom and reatrictions, subjact to the exemption of Daclavant in Paragraph

oveofs

A Nuleances

;bcm the Lote

or inor @
ahall anything b

oF & nuleance td any Owher.  Noluse ot practix -
Homas which ia a scurce of annoysnce to Owmere oF odcupants of §

interfere t osaseaion proper use the Homaa ov the
survound oud /noLees |or noxique odg n any
improv v ont ‘ldmiting the ge of the
foregoing isiones'no e L D) devicae (other

than sacurity davices used exclusively for security purpoeas), noisy or emaky
vehicles, large power aquipment of large powar taole, unlicensed off-road motor
vahicles or any iteme which may unressonably interfeve with televieion or vadie
taception of any awnev shall be located, usad or placed on any Lot, oF expossd
to the viaw of other ownewrs without the prior written approval of the Boawd
and/or the Community Association, if vequived.

LT Parking and Vehicular Reetrictions

Parking upon the Property shall be restrictad to the parking apaces
built for such purposes and the drive and gavage located upon each Lot. Wo
perking on the streets ov swales is permitted. No Owner ahall keep any vehicle
on the Lots which is deemed to be a nuissnce by the Board, No Ownev ehall
conduct vapaive (except in an emergency or eXaept within the gsrage of the Home
with the garage door closed) ovr reatorations of any motor vahicle, boat, trailer,
or othar vehicle upon the Lote.

G, Trash and other Hateriale

No yubbish, trash, gerbage or othar waate matarial shall ba kept or
permitted an the Lote except in asnitary containavs lacated in appropriate aveas,
and no odor shall be parmitted to avise therefrom oo as to vender Barmuda Village
unsanitary, unsightly, affensive ox detvimental to Ownars or to any other
proparty in the vicinity thereof or to its accupante.

D, ¥o JIwpropar Usee
Ne improper, offensive, hasavdous or unlawful use shall be made of
any Home nor shall anything be done thexson tending to cause embarrassment,

discomfort, annoyance ov nuisance to any pereon using any portion of the
Proparty. ALl valid lawe, soning ordinances and vegulations of all governmental
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bodies heving jurisdioction theveover shall be obsawvved. Viclations of lawe,
ordera, twles, rvegulations oy requiremente of eny govaynmental agency having
Juriediction theveover, velating to any Home shall be corvacted by, and at the
sola expanse of the Homa's Owner.

| Leagep

Ho portion of & Home (othey than an entiva Home) wey be rented. All
lansee shall provide that the Asscciation shall have the vight to terminste the
lesse upon default by the tenant in observing sany of the provisions of these
Weighborhood Covenente, the Avticlea, Bylaws, of applicable vrules and
vegulstions, or of any other agresment, document or instrument governing the Lote
oy Homaa,

¢ Ownar of » laased Home shall be jointly and severally liable with

his tnﬁﬁ tha Qoi.o an i £o ov/demage\ ko property

causad by kh dp £ & nant. |Bvery o shall be/aubox tad to any

lien filed t ociation ‘whather hefore o after sugh ] anteved
@)aEivealy AN IO @)IPAV4

trallere, 8 the 113 ' ar structures shall

he conatructed or otherwiee placed upon the Property except in comnneation with
construction, development, lessing or sales activities permitted by the
Modifications Committes ox New Conetrvuction Committes, ae applicable, in
acanwdmcq with the Mastaer Declavation. No tamporary atyucturs may be used ae
a Homa.

into,

G, Gavages

¥o Owner may convert into living space the intevior of any gavege
located within a Hama.

He Animals and Pota

Only common domesticated household psts may be kept opn any Lot ar in
» Home, not to axcesd a total of two (2) per Home but in no evant for the purpose
of braeding or for sny commarcial purposss wheteoaver., Additionsl reatvictioné
regarding animsle and pet's are set forth in Avticle XIX of the Master
Daclavation. No other animals, livestock, veptiles ov poultry of any kind ahall
be kept, vaisad, bred or maintained on any portion of the Proparty. Permitted
pete ehall only be kept aubject to and in accordance with such yules and
regulations as shall be promulgated from time to time by the Bosrd, Under mo
civcumetances may & pit bull be permitted on tha Property., Any pet wuet be
carriad or kept on & lemsh when outside of a Howe or fenced-in avea., Wo pet
shsll be kept on a» leash when outeide of a& Home ovr in any scresnad porch or
patio, unless sopecne is present in the Homa. An Owner shall immadiately pick
up end remove any solid animal waste deposited by his pat on his Lot or the
Recraation Proparty, axcapt for designated pet-walk aveas, if any.

Bach Ownex who determines to keep s pet thereby agress to indewnify
the Association and Declarant and hold them harmless againet eny lose oy

DECOID L TURM
PaRCEMIK MLl CORPCRATION
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lisbility of any kind or character whatscever arleing from or growing out of hias
having any animal on the Proparty. .

1. Additions and Altevations

Ho Rome shall be enlarged by any addition thersto or to any part
theraof, and no owner shall wake any improvement, addition, or slteration to the
exterior of his Homa, including, without limitatiaon, tha painting, staining, ov
verniahing of the extevior of the Homa, without the prior written approval of the
Modifications Committes or Wew Conetruction Committes as set forth in the Master
Deglavation, which approval may he withheld for purely aeathetic reasons.

] P @
S AT A

i.n Lot and between the boundary of his Lot and the adge of

& ] &)y exclud tha mai i tion line.

ty é& ure of raceipt of ng at forth

bova, Q Neceses vall He made ae

4 notice fr ney, of Lrrigation shall

be lubjoct to the determination and acontrol of the Assaciation, as the
Association in their sole discretion ehall deem fit and proper.

Ke Increase in Ingurance Rates
¥o Owner may engage in any action which may reasonably ba expected
to vesult in an incresse in the vate of any insurance policy or policies covaring
oy with vespact to any portion of the Property not owned by euch Ownaew.
Le Coertain Rights of Declavant

The proviaions, vastrictions, terme and conditions of this Avticle
X shall not apply to Daclavant as an Owner.

H, Tyeeq

Yo Ownav way angage in any activity which will change the elope of
a Lot, No additional trees are permittad to he planted on the Propavty
without the priov written consent of Declavant for as long &8 Daclarant qwne a
Lat, and thereaftey without the prior written consent of the assccistion and
the Modifications Committas ov WHew Construction Committee as eet forth in the
Master Declavation.

ARTICLE X1

Ao Conflict with Other Bermuda Village Dacumants
In the avent of any conflict hetween the provisione heveof and the

provigions of the Avticles and/or Bylaws and/or rulas and vegulations promulgated
by the Assaciation, the provisions of these Heighborhoed Covenants shall control.
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In the svent of any confliat batween the provisions of these WNeighborhood
Covenante snd the pravisions of the Supplemantal Master Declavation, the
pravisdone of the Supplemental Master Declaration shall contrel, Im the event
of any conflict batwean the provisions of thess Neighborhood Govenants and the
pravisiaone of the Master Daclavation, the proviaions of the Haster Declavation
shall controly provided, however, these Neighborhood Govanants and tha othey
Bermuda Village Documente may contain provisiona move restvictive than contsined
the Master Declaration and other Silver Lakee Documents, in which avent the move
rastrictive provieion shall control.

B, Noticen

il Any notice of a;tm' communication raquived ov s-mitnd to he ;:l.v;u
or de ° e med pr an ivared| upon the
et e A e R
addyess of vedn-whoee | néme—appeare\ 46 v aow the \recoyde of the

Asaqciation at the time of auch m;.lina and, in the abeence o ;:;y cpc)oi!tn
h dd of the How 1i) the

Road. Bul ddress ae
the Assacisgtic ' d the o in writings
end (331) Declarant, cervtified mail, return rveceipt vequestad, at

Sample Road, Suite 205. Joral Springs, Florida 33065-4004 ., or auch othar addvess
ov sddrasees se Declarant ahall hereafter notify the Assoclation of im writing,
sny auch notice to the Asscciation of a change in Daclavant's addveas heing
deemed notice to the Owners. Upon requeat of an Ownex, the Asscciation ahall
furnish to such Owner the then cuvrent address for Declavsnt as veflected by the
Association vecovds.

Q. Enforcement

The covenants and reatvictions herain contsined may be enforced hy
Daclarant (so long ae Daclarant holde an aguitable ov legal intevest in any Lot
and/or Rome), the Association, any Owner and any Institutional Morvcgsgee halding
» movtgage on any portion of the Property in any judicial proceeding sseking any
remedy recognizabla at law or in equity, including damsges, injunction or any
ather form of valief againet any peyson, firm or entity violating or attempting
to violate apy covensnt, vestriction ov pravision herveunder. The failuve by any
party to enforce any such covanant, vestriction or provision hevsin contained
ahall in no svent ba desmad a waiver of such covenant, restriction ov pravieion
or of the right of such party to theveafter enforas euch covenant, restriction
or pravision. The prevailing party in any such litigation shall be entitled to
8ll coats thaveof including, but not limited to, Legal Faea,

D, Oaptiona, Headinge and Titlea

Article and Pavagraph captions, headinge and titles ave ineerted
throughout these Neighborhood Covenante intended as a matter of convenience only
and in no way shall such captions, headings or titles define, limit or in any way
affect the subject matter or any of the terme and provisions theveunder or the
tarms and pravieions of these Neighborhood Covanants,
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B Qantaxt: .

Whanever the cantext so vequires ov adwits, any pronoun used herein
way ba daemed to mean the aorvesponding wasculine, faminine or neuter foxm
theveof, and the singular form of any nouns and pronouns herein may be desmed to
waen the covresponding plural form thereof and vice verea.

|- Severability
In the avent any of the provisions of these Weighborhoad Gavansnts

shall be deemad invalid by = court of compatent juvisdiction, said judicial
determination ahall in no way affect any of the other provisions haveof, which

shall ve £ Q and af and-any p ¢ { thage Naighhorhood
Covenants dee % 8 8 ediatio v of the
~GAYM aF - AGOpe , -bat q- , 1] :k , ) scape
parmitted v I L1 any lao 4 heresftar e that

sny provieion of these Neighborhood Covemants is in violation of the vule of

proparcy e t pevpatuities” thes e of law
hecause o i ma-paviads ‘euch provieia gt th become
invalid, 4 - .::hy £ h time peyic M duced to the
waRimim pe lowad ' und rule/of d i D) the determination
of the duration of such time pevried requires messuring lives, such weasuving life
shall ba that of the incorporator of the Associstion,

G, Cartain Righte of Declarant

Notwithetanding anything to the contrary hevein contained, no
improvements conatructed or inetelled by Declarant shall be subject to the
approval of the Asscciation ov the provisions and vaquivements of theee
Neighborhaod Covanante, although it ia the intent of Daclarant to areste »
commnity with & common scheme of devalopment, Notwithstanding the othey
provisione of these Neighborhood Qovenants, Daclavant reeevves and Declavant and
ite nominees shall have the right to enter into and transact on the Property any
businass necassary to consummate the sale, leass or encumbrance of Homes or veal
propavty including, but not limited to, the vight to maintain models and e enles
and/or leasing office, place signe, employ sales snd leasing peveonnel, use the
Recyeation Property and show Homes, and Declarant veserves and shall have the
right to wake vepsive to the Recveation Proparty and Neighborhood Propavty and
to aarry on construction activity for the henefit of the Property. Declsvant and
ita nomineas may exavciss the foregoing vights without notifying the Asscciation.
Any such models, sales and/ov lessing office, weigne and any ather items
pertaining to such sales or lessing efforts shall not be caneidevad a pavt of the
Recreation Property or Neighborhood Proparty and shall vemsin the property of
Declazant. WNotwithetanding anything to the contvary hevein containad, Silver
Lakes Pavtnership and The Hokkeido Takushoku Bank, Ltd., Wew York Branch, and
their successors and sesigns, shall have the vight to hook up and/or connsct the
sprinkley aystem on any Lot(s) owned by any of them (within Bermuda Villege) to
the Haster Ivvigation System to tha same extent ae any other Lot in Rermuda
Villege as long as they shall awn a Lot(a), Thie Paragraph G way not be
suspendad, supevseded or wmadified in any wannar by any amsndment to these
Heighborhood Covenants unless such smendment is coneented to in writing by
Daclarant, This right of uae and transaction of business ae aet forth herein and
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the other righta veserved by Declavant in the Bermude Village Documente way be
asaignad in writing by Declavant in whole or in part. For the purposes of thie
Pavagraph G, the terwm "Declarant” shell imclude any "Lender" which has loaned
wonay to Declavant to acquire or copatruct improvements upon the Property ov ite
successore and aseigne if such Lender, its esuccessovs ov assigne, acquires title
to any porvtion of the Propevty as a vesult of the foreslosure of any wavtgege
encupbering any povtion of the Property securing any euch loan ko Daclavant ox
scquires title theyeto by deed in lieu of foreclosure. The vighte and privileges
of Declavant as eat forth in this Pavagraph G, which ave in addition to, and are
no Wy & limit on, any othev rights or privileges of Declavant under any of the
Bermuda Village Documente, shall terminate upon DReclavant or & Guccessoy
Daclarant or subsequent Daclavant no longer owning any portion of the Propavty

- (and he y - or le Nﬁim st t n upan aush _esrlier date
ae Reaclarent th {" at i ng DNaclatran oluntery
alection & ¥ , vilpges, sax howaver,
Daclavant, o & sor basqu Daclarant sh untarily

velinguieh such vights or privileges without the prior written cansent of Silver

e i

In the event there is any dispute as to whather the use of the
Propaxty oy any portion or povtions theveof complias with the covensate;
vestrictions, wesamente or other provisions gcontained in these Neighborheod
Covenante, such dispute shall be veferved to the Board, and a determination
rendexed by the Rosrd with respect to such dispute shall ba final and hinding on
a1l parties conaerned thevewith, Wotwithstanding anything to the contrary hevein
contained, any use by Declarant of the Propavty or any pavrts thaveof in
ascovdance with Pavagraph G of this Article X shall be deemsd a use which
complies with these Neighborhaod Covenante and shall not be subject to a coptrary
determination by the Bosrd. In the avant that there is s dispute as to the use
of the Property or, any portion ov portions theveof complias with the covananta,
rastvictions, sagements or othey pravisions contsined in the Master Daclaration,
such diaspute shall he veferved to the Master Asscciation and the MNaster
Asgociation shall control.

I, Amandmant and Hodifioation

A The process of amending or modifying these Neighborhood Covenants
shall he aes fallowe:

le Until the Turnover Data, all amandments or modificatione ahall
only be made by Declarant without the vequivement of the Association's consant
or tha consant of the Owneys so long as such amandmants or modifications do not
impair the comman plan of developmant of Rermuda Village; provided, however, that
the Asscciation shall, forthwith upon vequest of Declarant, join in any such
amendments or madifications and axecute such instrumante to evidence asuch joinder
and consent ss Daclarant ahall, from time to time, vequeat,

2. After the Turnover Date, thesa Neighborhood Cavenants may he
smended by: (i) the consent of the Cwnevs owning two-thirds (2/3) of all Lovey
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togethey with (11) the approval ov vatification of & mejovity of the Roavd, The
sforementioned consent of the Owners cwning two-thiwds (2/3) of the Lots may be
evidenced by & writing eigned by the vequived numbher of Ownars or by the
affivmative vote of the required number of owners at any vegular ar aspecial
waeting of the Aseociation called and held in mccovdance with the Bylawe
widomog by » certificate of the Secretary or an Asaistant Becretary of the
Association.

3, Amandments for corvaction of ecvivener's errors or othaw
nonwateavial changes may be wade by Declarant alone until the Turnover Date and
by the Boaxd thereafter and witheut the need of consent of the Ownevs,

ding anything to the o herein cantained, na

lmndm;nd 0 ﬁ hberhoa % a?ff‘;n ;ﬁ%& " s.:pui.v
__ar prejudice , priopities of 1 By & 1) of any
Institutianal (Nortgage ‘h' puda Village D Lumante without| tha_specific

written approval of such Daclavent, Association and/or Institutional Mortgagee

affected theveby, ¥ n tapding anything to the cantrary heresin
santainedy no hend ® 8 hoad Oove ﬂg n @ which
would pe r of v or | hie mamhore,  EUesta,
invitaes “and lesseen to lutd an be the the existing

Reavestion Property and Neighborhood Property unless the Owner or owners se
affectad consent to such amendment in writing or unless such smandmant s adoptaed
in accordance with the proceduyras raquived for adoption of an amandment to theae
Neighhorhood Covenante after the Turnaver Date, Additionally, no amendmant ehsll
alter the vights and privileges of Silver lLakes Partnevehip or The Hokkaide
Takushoku Benk, Ltd,, New York Branch without the prior written approval of auch
party so long as Silvar Lakes Partnerehip or The Hokkaido Takushoks Bank, Ltd.,
New York Branch owne a Lot(s) or a wmortgage encumbaring a Lot(s). Pinally,
notwithetanding anything to tha contrary aontained herein, no amendment to thease
Naighborhood Covanants ehall be effective which shall eliminate or modify the
provisions of Paragraph M of this Article XI and any such amendmant ehall be
desmad to impaiv and prejudice the wights of Declarant haveunder.

5, A true copy of any amendment to thase Neighborhood Covenante
ghall be sant certified mail by the Association to Declarant and to all
Institutional Mortgegase holding s mortgage on any portion of the Propert
requasting notice. The amendment shall beaoms effactive upon the recording o¥
a Gevtificate of Amandment to thass Neighhorheod Covenante setting forth the
smandment ov madification amongat the Public Records of the County.

6, Notwithetanding anything contained hevein to the contvavy,
Declarant may, without the consent of any Owners, file any amendmants which way
be vequived by an Institutional Movtgagee for the purpese of satiafying its
Plannad Unit Development criteria or such other ariteris ae may be aatablished
by such mortgagee's secondary wortgage market purchasers, including, without
limitation, the Pedaral National Mortgage Asscciation and the Paderal Homa Loan
Mortgage Corpovation; provided, however, any such Declarant's filed amandments
must be in accordance with any applicable rules, vagulations, and other

vequivaments promulgated by the United States Dapavtmant of Housing and Urban
Development.
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Jo Delegation

The Assacietion, pursusnt to a resolution duly adopted by the Board,
shall havs the continuing authority to delegate all or any portion of ite
vesponsaibilities for maintensnce, cperation and administration, as pravided

havein, to any managing agency or entity selected by the Board from time to time
and shether or not velated to Dealavant,

Ko Towm

Thess Neighborhood Cavanants and the tevms, pravieions, conditions,
cavensnte, vestvictions, veservatians, vegulstione, burdens and liens contained

he TUD. W AN ure t hanefit of
. ot

legal, vepresantatives,

date of

vecording th t od Public Record the Gounty,
sftey which time these Weighhorhood Q sll be autometically renewsd and

extended [} v ( b ;mlu ast_ona (1)
yoar pr & [on i) ™ [O% uch ten
(10)-ye 4 2] ¥ d RONg i¢ Regorda‘of \the County
an ingt reeaing tote ' ¢a gignad by owmare

owning two-thivde (2/3) of the Lote and Institutional Mortgageee holding fivet
wortgages encumbering two-thirds (2/3) of all Lote encumbered by firet mortgages
hald by Institutional Mertgagees, upon which event these Neighborhood Govenants
shall be tevminated upon the expiration of the fifty (50)-year term or the ten
(10)~yesr extension duving which such instrument was veaorded,

L. Rights of Hortgageas
| Right to Netice

The Assoniation shall make available for inapaction upon
request, during novmal business hours oy under reasonable civcumstances, the
Bermuda Village Documants and the baoks, recorde and financial stataments of the
Assacistion to Owners and the holdevs, insuvers ov gusvantors of any fivat
mortgages encumbaving sny povtion of the Property. In addition, evidence of
insurance shall be issvued to each Owner aend mortgagee holding » mortgege
encumbering a Home upon writtan request to the Association,

2, Righte of Listad Mortgagee

Upon written request to the Aseaciation, identifying the name
and address of the holder, insurer, or guavantor (such holdew, ineurer ov
guarantor is hevein veferved to as & "Listed Mortgagse™) of a movtgege
encumbering & Lot and the legal description of such Lot the Amsocistion ahall
provide auch Listed Movtgsgee with timely written notice of the f£ollowings

(a) Any condamnation, lose or casuslty loss which affacts any
matarial portion of the Recrastion Property or Neighborhood Praopevty

{b) - Any lapse, cancellation or material modification of any
{nsurance policy oy fidelity bond maintainad by the Associationg
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(s) Any propased action which would vequire the copsent of
mortgagees holding & mortgage encumbeving & Lotj and

(d)  Any failure by an Owner owning & Lot encumbared by »
mortgage held, insuved or guarantead by auch Listed Mortgagee to parform hie
chligations under the Barmuds Village Decumenta, including, but not limited to,
any delinquency in the paywent of Assesamants, ar any ather charge owad to the
Association by said owner where such failure or delinquency has continued for a
paviod of sixty (60) days. '

3, Right of Listed Mortgages to Receive Pinsncial Statement *

any_Listed Mortgagee shall, upon written vequest wade to the
Asgosiatic enti - ) ts—for the Aas atw“ the
prior fiscal ¥ F -of\ charg d the ean & 11| he £ hed. within &
veasonable (time fal ch Teq ' U\_\

M, -1 n Layauits by Own
e o S i 4 2t
Asgaciatic a1l be raqu obtain th vov ~fourtha | (3/4) of

all Ownera (at » duly called mesting of the Ownars at which a quorum is prasent)
prior to the payment of legsl or other feas to paveans oy entities angaged by the
Association for the purposs of suing, or meking, prepaving ov inveatigating any
lawauit, or commencing any lawsuit other than for the follawing purponest

(a) the collaction of Assesaments;

(b)  the collection of other charges which Ownevs sve abligated to
pay purauant to the Barmuds Village Documents;

(s) the enforcament of the use and occaupanay restrictions contained
in the Bermuda Village Documentaj ,

(d) in sn emevgency whers weiting to obtain the appraval of the
Owners creates & aubstantisl visk of divreparable injury to tha BRecvastion
Proparty, Weighborhood Proparty or to Owner(s)i or

(e) £iling & compulaoxy countevclaim.
N Compliance with Proviaions

Bvery person who owna, occupies or acquires any vight, title, astate
or interast in or to any Lot except ae alsewhere herein provided does and ehall
be conclusively deemad to have consented to and agraad to evary limitatiom,
restriction, easement, veservation, condition and covanant cantained herein,
vhather oy not any rveference to these veatrictions is contained in the inatwumant
by which such pereon acquived an interest in euch property.
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IV WITNRGS WHRREOY, these Neighborhood GCovensnts has beenm aigned by
goglnum: and joined in by the Assaciation on the respective dates eet forth
alaw,

Bigned, sealed and delivered DROLARANTS
in tha presance of1

H. A, OUMBER, INC. D/B/A BE LLAGE AT .
‘ﬁ SILVER LAKES _

'
Q . By1 o5

. v 0 Prasident
C %’M 6‘:"‘; ’

Witnes to Declarant) L, c Secratax
% ﬁ Pa o 240\
| Hﬂ H S N =

)
i

4 CI/ET

¥ ‘ A¥FT,
C ¢ /M‘e‘—ﬁ—' At:..t‘

itnesses as to Bermuds GUL. A. QUMBER, Secratary
gm:u Heighbarhood Asscgiation,
N

STATR QF FLORIDA )

} §
COUNTY OF RROWARD )

1 HERERY GHRTIFY that on this day, bafove me, an officer duly authovised
in the State aforesaid and in the Gounty aforesnid to take acknowledgments, the
foregoing instrument wae acknowladged hefore me by Aftsb A, Qumbay and Gul A.
Gumber ., the _Pragident end _Secretary . vespectively of H, A. CUMBER, ING,
D/B/A BREMUDA VILLAGE AT SILVER LARRS, & Plorida corvpovation, frealy and
voluntarily under authordty duly vested in them by said corporation on behalf of
esid general partnevehip, and that the seal affixed thareto is the trua corpovate
seal of sald corpovation. _Aftab A, Cusher i _____ pevecnally known to we or
has produced ae identification and who did take an oath.

Sul A, Qupbex . ie personally known to me or who has produced

as identification and who did teke an oath. '
WITHESS my hand gy offiaial sesl in the County and State last afovesaid
this x5 day of eZ. y 1992,

@Iy

Nogm€y Public, State of Plovida at L
ens (2 oS5 Fiorhdn ok Lavae

Typad, Printed or Stamped Nama of Wotary Fublic
Commisaion Numbevs

My Cowmiesion Expivest

NOTARY PUBLIC. STATE OF FLORID

Ay
: 0CT, 17, 1998,
rovnsga“ #}3‘? '&.Wlﬁﬁc UNDERWAITERN 29




STATR OF FLORIDA ;
COURTY OF BROWARD )

I HRREBY CHRTIFY that on this day, before me, an officer duly authorised
in the State afoyesaid and in the Gaunty aforesaid to take acknowledgmants, the
foregoing instrument wee acknowledged bafore me by i

_Aftab A, Qumber snd Gul Ai,
¢ the and _Secretary » vespectively, of BERMUDA VILLAGR
WRIGHBORHQOD ABBOCTATION, ING,, » Florida corpovation, net for profit, frealy and

wn to me or who has produced .

e
e e

¥

voluntar Fity duly d iptham by-es ovarion an behalf of

Qs & COFPOTREIAN. ab A, Cunhay | 38 parvaonally ar _wne

has p:oduot% TeR L fioa! 4 n oath.
i . 1 g-‘ ) - = r

Sccau.zo ﬁ’ !‘?,1:2:1;3: :t Large

- Lalivd

T deanm O el ol e
Typed, Printed or Stamped Nawe of Notary Public

Comminsion Numbers:

mml NQTARY PUBLIC. STATE OF FLORIDA.
uy Qe asion Bapit..‘ FY COMMISSION EAPIRES: OCT. 17, 1993,
BANUEE THHU NOTANY PUBLIC UNDEDWRICLHE,

\awhar\dag.3-7)




CQCT-a1-i852 16182 FROM

) [
JonmEE AND SURORDINATION OF WOR..AGHE

THE HOXRAIDR TARUSHORT BAWR, LTD, WEW YORK BRANCE, (the "Bank"), the ownaw
and holder of that sartain mortgege Etvom He A CIMBER, I¥G., d/b{a BERNUDA
™ SILVIR 5, s Florvida corporation in forl of STLVER

VILLAGR
PARTHERGHIP daved S 1992 sud recovded

T oo

1992, ac Clerk's Pile No, k4 — ' of the
Public ”cggd' of Browded CQURLY, lovids (&0 REECE ATER O sreant
ancuzbevs & powtlen of the Property describad in the fovegoing Daclaration .;g

¥aighborheod Covensnca doas haveby consent A the Waighborhaod CGovensute
acknawiedges that the lien of ite Martgage on aaid Proparty ie subavdinave to the
provisions of the Waighborheod Qovenantd, axcopt as pravidad cherein and exceps
that the vighte of Declavant undew zha Naighbovhoed Govansats ehall be gubjact
o the righte of the Rank undax the Morugege snd that che ¥aighharhoad Covenante
ehall survive sny foveclosure of the Mortgege and chall he binding upon all
Foracns, snd their sucanaaara in title claiming said Property) pravidad, howaver,

what at no time hafors such !a:acloouqdomn the fovegoing Joindew abligate the
. A CYTRnAN n OF DAR m

Bank to pavforn i ¥ d by thé
Yeighhorhagd Covansy
liabilivy an the AN <2 .
to parform such GRVARARTS oF paymen
he deemed nitation on ::ei.nn o%

ety

b 2.} -
axasuted by ite
1093,

Signed, eaaled, and delivervad
in the presense of3

Eé 5 HARUHIKQ _YASYUbA

Printed Hane

St, Dep. General Manager

Printed Nema

STATR OF WEW YOBR )
) 683

COUNTY OF NEBW YORK )

. 4

The ing ingt haé this ~

Ocras o™ ihen by ~buC s riy P o117 R Lz Y e |

MArMaGeL s N v O TAKURHOKD BAWR, LTD., WEW TORK BRAKCH, on e L

bohslf of said benk. He is puumlmm o ma and dtgm take an oath, a‘
e

Frinted Nema of Wotary Public gt
(SBAL) Conniesion Expivation Date ... 3‘
Comiaaion Wumbev - oy

" wasr\eurher\joindar

TOTAL P.@2



Iagnl Desoription of Property

lots 1 through 133 inclusive and Parcel RP of Silver Lakes at
Penbroke Pines Residential Parcel H-2 according to the Plat
thereof, as recorded in Plat Book _152.___, Page 20, of the
Puklic Records of Broward County, Plorida.

U DN\

OFFICIAL COPRPY

THIS & NOT AN




EXHIBIT "B"

Pavcel RP of Silver Lakes at Fembroke Pines Residential Parcel H-3
acocerding to the Plat thereof, as racovded in Plat BRook __152. __,
Page .20 __, of the Public Records of Broward County, Pleriqa.
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ARTICLES OF INCORPORATION oy 44'% A o
or ﬁ”&?*ap "4/
.Q }’
@,

BERHUDA VILLRAGE WRIGHBORHOOD ASSOCIATION, INC.
(A Plorida Corporation Wot for Profit)

I EE I NI I B N NN R A A

In order to form a corporation not for profit under and
in accordance with the provisions of Chapter 617 of the ¥lorida
Statutes, the underaigned herebg incorporateas the caorporation not

P S R TR e B
OFEICHERE= CORY ...

Articles of Incorporation (unless the context clearly reflects
another weaning) shall have the following meanings:

1. "Articles" mean thame Articles of Incorporation and
any amendmants herato.

2. "Assocliation" means Bermuda Village Neighhorheood
Association, Inc., a Plorida corporation not foxr profit.

3, "RBoard" means the Board of Directors of the
Associatiaon, ‘

4, "Bermuda Village" means the planned residential
community planned for development upon the "Proparty" (as definad
in the Recreational Covenants) committed to land use under the
"Mamter Daclavation (as defined in the Neighborhood Covenants) and
the Neighborhood Covenants which is intended to he comprised of,
including, but not limited to, one hundred thirty-three (133)
;:Lngletiamuy Lots and the Neighborhood Praperty located within the

roparty.

5. "Hermuda Village Documents" mean in the aggregate
the Naighborhood Covenants, these Articles, the Bylaws and all of
the instruments and documents referred to or incorporated thersin
including, but not limited to, amendments to any of the foregoing,
as applicable.

6. "Bylaws" mean the Bylaws of the Asscciation and any
amendmants therato.

Exwzazr “C 7
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7. "County" wmeans Broward County, Florida.

8. "Declarant” weans H. A. CUMBER, INC. D/B/A BERMUDA
VILLAGE AT SILVER LAKEBS, a Plorida Corporation, and any succeasar
or assign thereof, which (a) acquires any Lot from Declarant for
the purpose of development and to whiah H. A. CUMBER, INC. D/B/A
BRRMUDA VILLAGE AT SILVERLAKRS, a Plarida Corporation
specifically assigne all oxr part of the rightas of Declarant
hereunder by an express written assignment recorded in the Public
Racords of the cQunt.g; or (b) acquires any Lot through foreclogure
or deed in lieu of foreclosure of the mortgage identified in the
Joinder and Subordination of Mortgage attached to the Neighborhood

d such "Person" (as defined in the ﬂ;iqhb??hong
foraclo :{}%ﬂ@zﬁ 0 sclarant
the Public Re t y n, A DAY

Takushoks Bank, Ltd., New York Branch or 8ilver Lakes partnership
or their de taina title to any of the s owned by
t

Paclar act \ta bhaco ittan
h Recci 8 o e , and

a argan ma
C ?t@ 1Y

elaoti

regqard

appoint as Daclarant any third party or parties who acquire title
te such Lots by written appointment recorded in Public Records of
the County. The written alection shall give notice as to which
rights of Daclarant are to be exercised. The statement shall be in
recordable foxrm, shall be executed by auch Pevaon alone, and shall
not require the execution or joinder of any other party. In any
avent, any subsequent declarant ghall not be liable for any default
or obligations incurred by any prior Daclarant, except as may be
expressly assumed by the sybaequent declarant,

9, npirector” means a member of the BRoard.

10. "Home" means a residential dwelling unit in Bermuda
‘plillag: intended as an abode for one family constructed on the
topa y'

11. "Lot" means a portion of the Property as shown on
the Plat, upon which a Home is permitted to ba erected.

12. "Membex" means a memberx of the Association.

13, "Operating Bxpenses" mean the expenses for which
owners are liable to the Association as desoribad in the Bermuda
village Documents and includes, but is not limited to, the costs
and expenses incurred by the Association in administering,
operating, reconstyucting, maintaining, repairing and replacing the
Recreation Property and Neighborhood Property as more particularly
described in the Neighborhood Covenantsa.

e

94556618

5500




1

14, "Owner" weans the ownar(s) of the fea aimpla title
to a Lot and indludes Declarant for mo long as it is the owner of
the fee simple title to a Lot.

15, "Plat" means the plat of Silver Lakes at Pembroke
Pines Residential Parcel H~2 recorded or to be recorded amongst the
Public Racords of the County.

16, "Neighhorhood Covepants" means the Declaration of
Neighborhood Covenants, Restrictions and Rasements for Bermuda
village, which is intended to he recorded amongat the Public
Recorda of the County, and any amendments thereto.

p.,m@ﬁ:@@ﬁﬁ@:@%@@}mﬁm

« "Ragreation Property" means the property more

R e CORY

The name of this corporation shall be BERMUDA VILLAGE
NEYGURBORROOD ASSOCIATION, INC., a Florida corporation not for
profit, whose principal addresa is 10100 Weat Sample Road, Suite 20§,
Coral Springs, Plorida 33065.

ARTICLE IIX
PURPOSRG

The purpose for which this Association is organized is to

take title to, operata, administer, manage, lease and maintain the
léec:aation Prop arh it

ARTICLE IV
ROWERS

The Assoaiation shall have the following powers and shall
ba governed hy the follawing provisions:

A+ The Association shall have all of the common law and
atatutory powers of a corporation not for profit.

B. The Association shall have all of the powars to be
grantad to the Association in the Bermuda Village Documenta, ALl
of the provisions of the Neighborhood Covenants and Bylaws are
incorporated into the Articles, '
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C The Association ahall have al |l of the

reasonably to the purposes of the Association,
including, but. not limted to, the

I« To perform any required or by
it under the Bernuda

To nmake, establish, amend and enforce
reasonable rules and regulations governing the wuse of the
Recreation Property and Neighborhood Property.

To make, levy and collect assessnents for the

to
of t
gonads of
Associ ation.
e the
with
the
5. To enforce by legal neans the obligations
the and the provisions of the Bernuda Vil |l age Doounant a.
6. To enploy personnel, retain independent
contractors and professional personnel and enter ~service
toprovide for the maintenance, operation, adm nistration
and ~of the Reorestion Property and Nei ghborhood Property
and to enter into any other agreements consistent with the purposes
of the Association, including, but not limited . with
_ to professional managenent of the Recreation Property and
Nei ghborhood Property and to to professional

managenent certain powers and duties of the

To enter into the Neighborhood Covenants and
any anendnents thereto and instruments referredtotherein.

To provide, to the extent deened necessary by
the Board, any and all services and do any and all things which are
incidental to or infurtherance of things |isted above or to
out the Association mandate t o keep and maintain Bernuda Villagein
a proper and aesthetically pleasing condition and to provide the

Onners with amenities, controls and enforcement which
wi |l enhance the quality of [ife at Bernuda

To elect as the "Voting Menber"” the
of the Association as set forth in the Master Declaration. The
Vice President of the Association shall ba the Alternate Voting
Menber. The Voting Menber shall the votes for al | Omers in
the (as defined in the Neighborhood

r ot



